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   Mastercard, Dwolla using open banking to pursue separate markets  
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   How Klarna's IPO prep got tangled up in a boardroom drama  
 Klarna in January had appointed a new executive from the venerable venture fund Sequoia Capital to the board: Matthew Miller. Within weeks, though, Miller was looking to make governance changes and sought to oust Klarna's longtime chairman — and former Sequoia heavyweight — Michael Moritz. 
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   Wells Fargo plans travel card to rival Chase's Sapphire Preferred  
 Wells Fargo unveiled a new credit card and is bolstering how it rewards customers for their spending, crucial steps in Chief Executive Officer Charlie Scharf's mission to make the fourth-largest U.S. bank a bigger player in a space long dominated by rivals.
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   Where are real-time payments taking off fastest? It's not the U.S.  
 Brazil's Pix network, at just three years old, now accounts for 15% of all global real-time payments — and its success is inspiring projects in other countries.
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 The peer-to-peer network moved $219 billion in the final three months of 2023, with scams and fraud accounting for about 0.1% of all volume, according to Early Warning Services, which operates Zelle and is owned by a consortium of banks. 
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   U.S. banks may struggle to adopt a key new global payments protocol  
 Some U.S. banks postponed taking action on ISO 20022, a new global financial messaging standard, while they were busy with preparations for FedNow's faster-payments launch last year. This may not leave them with enough time to meet a March 2025 deadline. 
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 Last spring, Western Alliance CEO Ken Vecchione stared down every banker's worst fear: the threat of a deposit run. Here's an in-depth look at the company's playbook.
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